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Trading Price Changes Since

Index / Previous Day Opening Closing Change % Change
Companies
High
Index 419.85 420.71 422.29 2.44 A0.58 619
PPWSA 6,320 6,340 6,360 40. A0.63 7,880
GTI 7,000 7,020 7,020 20. A0.29 9,000
PPAP 14,100 14,100 14,100 0 0.00 18,300
PPSP 2,090 2,090 2,090 0 0.00 2,430
PAS 12,640 12,680 12,920 280. A2.22 13,900
ABC 7,280 7,300 7,460 180. A247 10,360
PEPC 2,740 2,750 2,720 -20.  V0.73 3,380
DBD 2,160 2,160 2,180 20. A0.93 2,360
JSL 2,660 2,660 2,620 -40. V1.50 5,200
CAMGSM 2,500 2,500 2,480 -20.  V¥0.80 3,630
MIQE 2,000 2,000 2,000 0 0.00 2,550
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Securities News
CAMBODIA: CSX approaches 70K investor accounts as listed firms raise $650 million

The Cambodia Securities Exchange (CSX) reported a significant milestone with a number of
investor accounts reaching more than 68,000 as of October this year, putting the bourse on
track to reach its goal of at least 70,000 accounts by the end of 2025. CSX CEO Hong Sok Hour
reported the figures at the opening session of ‘My First Stock 2025’ at AEON Mall Phnom Penh,
held from November 28-30. Hour acknowledged that the market’s progress has been slower
than initially anticipated but expressed strong optimism for its long-term development.
“Although the number of trading accounts was not as expected, it still increased by more than
10,000 accounts compared to 2024,” he said. CSX also confirmed the growing role of the
capital market in mobilizing funds for business expansion. Currently, 25 listed companies —
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Volume Value (KHR)
161,733 1,069,806,180
4,526 28,731,400
1,555 10,887,420
619 8,722,420
8,939 18,673,210
7,092 95,914,360
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1,983 5,311,860
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14,068 28,041,970

Listed Companies

PWSA

Industry
GTI
Industry
PPAP
Industry
PPSP
Industry
PAS
Industry
ABC
Industry
PEPC
Industry
DBD
Industry
JSL
Industry
CGSM
Industry

MJQE

Industry

Phnom Penh Water Supply
Authority

Water Utility

Grant Twins Int. (Cambodia) Plc.
Apparel Clothing

Phnom Penh Autonomous Port.
Port Services

Phnom Penh SEZ PLC.

SEZ Developer

Sihanouk Ville Autonomous Port.
Port Services

ACLEDA Bank

Financial

PESTECH Cambodia

Power

DBD Engineering PLC
Construction and Engineering

JS Land PLC.

Condo Developer

CAMGSM Plc.
Telecommunications

MENGLY J. QUACH EDUCATION

PLC
Education

See important disclosures at the end of thig report



comprising 11 equity firms and 14 corporate bond issuers — have collectively raised
approximately $650 million from the market, he said. He said that based on the constant
increase in the number of investors, he expressed high optimism that the Cambodian
securities market will continue to grow better from the beginning of 2026 onwards. As the
eighth of its kind, My First Stock 2025 is an annual investor education initiative that seeks to
boost public involvement in Cambodia’s growing stock market. CSX continues to waive
commission fees for first-time stock investors. A highlight of this year’s program was the
official launch of the newly upgraded CSX Trade mobile application, which features improved
accessibility and a better user experience. The event also featured presentations from listed
companies, securities firms, and financial institutions, such as Phnom Penh Water Supply
Authority, Phnom Penh Autonomous Port, Sihanoukville Autonomous Port, ACLEDA Bank, and
others. In Channy, President and Group Managing Director of ACLEDA Bank, emphasized the
important role of securities markets for firms to raise funds to develop businesses and for
investors to have more options in investment. “Investors now have more options to invest.
They can invest in securities with more flexibility in trading,” Channy said at the event. Last
month, the Royal Government launched the Cambodia Securities Sector Development
Strategy 2025-2035, aimed at addressing long-standing challenges and attracting investment
into the securities market, transforming the sector into a key driver of economic growth. The
CSX is a joint venture between the Cambodian government holding 55 % of the stakes and the
Korean Exchange, owning the remaining 45 %.

CAMBODIA: My First STOCK 2025’ exhibition sees strong turnout, Socheat says

Cambodia’s securities sector marked another milestone as the Securities and Exchange
Regulator of Cambodia (SERC), in collaboration with the Cambodia Securities Exchange (CSX),
concluded the “My First STOCK” 2025 exhibition (November 28-30), at AEON Mall Phnom
Penh, according to SERC’s statement on Tuesday. The exhibition opened under the presidency
of Hong Sok Hour, Royal Government Delegate in charge as Chief Executive Officer of the CSX,
alongside Pen Vutha, Under Secretary of State at the Ministry of Economy and Finance. The
closing ceremony on November 30 was presided over by Sou Socheat, Director General of
SERC. According to the SERC, the three-day event aimed to raise public awareness of
Cambodia’s growing securities market and promote broader participation among both local
and foreign investors. The exhibition offered an opportunity for the public to engage directly
with regulators, market operators, securities firms, issuers, and other key stakeholders to
better understand the market’s role and benefits. The event also marked the official launch of
the CSX Trade Mobile Application Version 2, alongside a special promotion package for new
investors. The package includes free investor identification numbers and trading accounts, as
well as a full commission fee discount for new investors until the end of 2025. Visitors were
offered a range of activities, including booth displays, educational video screenings,
information desks, presentations on the securities sector, options for offline and online
account opening, games, entertainment performances, and lucky draws. Speaking at the
closing ceremony, Sou Socheat said the strong turnout reflected the sector’s positive
momentum. “The active participation of the public in the Cambodia Stock Market Exhibition
2025 has shown that Cambodia’s securities market is moving toward a new stage of growth,”
he said. “As the public gains a broader understanding and engages more in investment
activities, it will help ensure a continuous and vibrant flow of capital, creating abundant
financing resources for the Cambodian economy.” He added that sustained sector growth
required close cooperation among market stakeholders to widen public understanding of the
market’s long-term benefits. “This reflects our collective efforts to support the development
of Cambodia’s securities market and to enhance personal financial management among
Cambodians, contributing to national economic development,” he said. CSX CEO Hong Sok
Hour echoed this sentiment, stressing that stock investment generates both personal and
national gains. “Investing in stocks is an excellent choice not only for personal benefit, but also
for socio-economic development,” he said. “With even a small amount of capital, investors
can create passive income, while enterprises seeking to expand operations are able to access
capital more easily through the market. The exhibition also featured commentary from leading
financial experts, including in Channy, President and Group Managing Director of ACLEDA Bank
Plc, and Prum Virak, Chairman of CamEd Business School. The programmed concluded with
the presentation of awards, certificates, and commendations to securities firms, listed
companies, media partners, and event sponsors for their contributions to sector development.
This year’s event was supported by major sponsors, including ACLEDA Bank Plc, PWSA, PAS,
PPAP, MJQE, GTI, Royal Group Phnom Penh SEZ Plc, Canadia Bank, Cambodia Public Bank, RHB
Securities (Cambodia) Plc, SBIR, Royal Group Securities Plc, Cambodia Securities Plc, Yuanta
Securities (Cambodia) Plc, Golden Fortune Securities Plc, Cana Securities Ltd, Campu Securities
Plc, and ACLEDA Securities Plc.
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Business & Economic News
CAMBODIA: PAS reports strong growth in nine months

The figures were shared by the port’s management during a presentation at the My First Stock
2025 session in Phnom Penh last week. The report highlighted a significant increase in cargo
with 8.87 million tons from January to September, a year-on-year increase of 23.15 %. The
container throughput reached 959,293 TEUs (standard-sized containers) during the
mentioned period, a year-on-year increase of 26.1 percent. Based on the report, the port
expects to see an estimated 1.3 million TEUs throughput and 11.75 million tons’ cargo
throughput by the end of the year. The marked achievement demonstrates that PAS is
gradually transforming itself, in line with its vision and Master Plan, into a Regional Port and
Logistics Hub, not only for Cambodia but also for the Mekong region and beyond, said PAS
Chairman and CEO Lou Kimchhun. “To achieve the vision, as well as to contribute to the
Cambodian government’s goal of realizing Cambodia’s Vision 2050 of becoming a high-income
country, PAS is committed to enhancing service quality by increasing the use of digital
transformation and promoting connectivity to become a key gateway for international trade
and to attract investment to Cambodia,” Kimchhun said in a report filed to the Cambodia
Securities Exchange last Friday. PAS is continuing to strengthen its human resource capacity
through skills enhancement and training to ensure efficient, high-value, timely, and
competitive services for customers, he added. The sea port will continue its efforts to improve
its performance and service delivery to achieve greater results for the benefit of its
shareholders, he stated. A major highlight of the presentation was the progress update on the
$203 million worth New Container Terminal Development Project. According to a PAS report,
the first phase of the expansion has reached 50 percent completion as of October this year.
This critical infrastructure project is scheduled for full completion by 2027. The new terminal
is designed to significantly boost the port’s capacity, allowing it to accommodate larger
container vessels and ultimately reducing the cost of shipping for Cambodian trade by
minimizing the need for transshipment.

CAMBODIA: Technology adoption holds key to Cambodia’s economic growth
Cambodia’s push towards a more digitally driven economy is continuing to gain momentum,
said Minister of Post and Telecommunications Chea Vandeth on Monday, reaffirming the
central role of technology adoption in the country’s long-term development. Speaking at the
convocation ceremony of the Cambodia Academy of Digital Technology, the minister
underscored that digital literacy is no longer optional for the nation’s workforce. “It has
become inseparable from modern work processes, daily livelihoods and broader economic
and social progress.” Vandeth emphasized that building a competitive digital economy
requires collective responsibility, noting that both government institutions and the public
must work in tandem to accelerate the country’s transformation. He pointed to the successes
already achieved through national digital platforms, particularly the document verification
system verify.gov.kh, which he described as an international model now drawing strong
interest from across ASEAN. Several member states, he said, are exploring ways to replicate
Cambodia’s approach as they modernize their own public-service systems. The minister
highlighted the Kingdom’s ambition to transition towards a fully paperless public
administration, supported by trusted digital tools aimed at improving transparency and
reducing bureaucratic inefficiencies. Platforms such as verify.gov, which enables nationwide
document authentication, and go.gov.kh, the official repository for government-issued
documents, form the backbone of this effort as ministries work to streamline service delivery.
Cambodia’s expertise in digital verification has already gained regional traction. This year, the
Ministry of Post and Telecommunications assisted the Philippines in launching its own
platform, verify.gov.ph, as part of strengthening bilateral cooperation in digital governance.
According to the ministry, the Philippine system — modelled closely on Cambodia’s — has
quickly integrated with more than 90 million digital ID cards and facilitated over 164 million
verification transactions, marking a rapid and large-scale adoption. Similar support has been
extended to Laos and Timor-Leste as they introduce their own digital verification frameworks.
Experts say Cambodia’s progress is particularly visible in the financial sector. Fintech specialist
Vipin Valsan told Khmer Times that the country has excelled in digitalizing financial services,
boosted by strong government backing and a youthful, tech-savvy population eager to
embrace mobile and QR-based payments. “This environment has helped position Cambodia
as a regional leader in mobile banking penetration and laid the foundations for sustained
economic growth,” he said. “Fintech tools, including alternative credit scoring and digital
identity verification, are also expanding financial inclusion by enabling rural populations and
small businesses to access credit and other services previously out of reach.” Much of
Cambodia’s digital momentum is guided by the ‘Digital Economy and Society Policy
Framework 2021-2035’, which outlines two foundational priorities: developing robust digital
infrastructure and building trust within the digital ecosystem. The framework centers on
cultivating digital citizens, promoting efficient digital government services and enabling digital
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business expansion. It also sets a long-term vision for enhancing cybersecurity, fostering
innovation and equipping the workforce with the skills needed to thrive in a rapidly evolving
environment. Market estimates reflect the scale of Cambodia’s transformation. The country’s
e-Commerce sector is projected to be valued at around $1.78 billion in 2025, while the wider
digital economy is expected to reach approximately $2.87 billion by 2027. These figures signal
both growing consumer adoption and the increasing economic significance of digital services.

CAMBODIA: ACLEDA Bank and India’s NIPL seal partnership to enable cross-border QR
payments

ACLEDA Bank Plc., Cambodia’s first publicly listed commercial bank, has entered into a
landmark partnership with NPCI International Payments Limited (NIPL), the global arm of
India’s National Payments Corporation of India (NPCI), to advance cross-border digital
payments between the two nations. The agreement, signed on Thursday at ACLEDA Bank'’s
headquarters, positions ACLEDA as the operator of Cambodia’s national QR network, Bakong
(KHQR), as nominated by the National Bank of Cambodia (NBC). Under the collaboration,
ACLEDA and NIPL will enable the seamless acceptance of India’s Unified Payments Interface
(UPI) across Cambodia, while KHQR will be accepted nationwide in India. The initiative is set
to transform the travel experience for citizens of both countries. Indian travelers will be able
to use UPI-enabled mobile applications to make QR code payments at more than 4.5 million
KHQR merchant touchpoints across Cambodia, including shops, restaurants and tourist
attractions. Meanwhile, Cambodian visitors to India will gain access to an extensive network
of more than 709 million UPI QR codes, allowing payments via Cambodian banking apps. Bank
officials say the partnership strengthens business connectivity, promotes secure and
interoperable payments, and raises convenience for consumers in both markets. Dr in Channy,
President and Group Managing Director of ACLEDA Bank, said the Service Agreement with
NIPL “formalizes the technical and operational framework” linking India’s UPI network with
Cambodia’s KHQR ecosystem. “This network-to-network setup will ensure secure,
interoperable payments, allowing Indian consumers and businesses to use their mobile
devices to scan QR codes from Cambodian merchants,” he said. “The collaboration is also a
major milestone for regional payment interoperability, aligning with ASEAN’s vision of
inclusive digital economies and expanding fast, affordable and secure cross-border options
that support trade and tourism.” Dr Channy noted that the initiative builds on the leadership
of Her Excellency Dr Chea Serey, Governor of the National Bank of Cambodia, under whose
direction Cambodia and India have advanced a shared framework for digital cross-border
payments. A Memorandum of Understanding between NBC and NIPL was signed in March
2023, paving the way for cooperation. In May 2023, NBC selected ACLEDA Bank as the
sponsoring bank for the partnership with NIPL. Following the latest agreement, ACLEDA and
NIPL are now in the process of integrating their respective QR payment systems, with the
official launch of cross-border QR payments — enabling India’s UPI apps to scan KHQR codes —
expected in Semester 2 of 2026. The two institutions will expand the initiative by onboarding
additional banks in both markets, widening customer access to cross-border QR transactions.
ACLEDA said the partnership represents a significant step in its global payment expansion
beyond ASEAN, complementing its existing interoperable links with Japan, South Korea and
China. “This collaboration enhances our position in the international digital payments
ecosystem by facilitating smoother and faster transactions for travelers, and strengthening
connectivity between India and Cambodia as we move toward a fully interoperable global
payments network,” Dr Channy said. Ritesh Shukla, Managing Director and CEO of NIPL,
described the partnership as an “important step in strengthening interoperable digital
payment corridors”. “By enabling UPI and KHQR acceptance across both countries, we aim to
make travel simpler and empower consumers with trusted and familiar payment options,” he
said. “This partnership reflects our commitment to expanding secure, inclusive and scalable
digital payments on a global scale.”
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Date Index/Stock Open High Low Close Change A (%) Volume Val::;rll. Value ($)* Mar. Cap. (mil. KHR)
Index 420.71 425.36 420.39 422.29 2.44 A0.58% 154,490 1,059,284,510 264,821 11,407,796
PPWSA 6,340 6,400 6,320 6,360 40.00 A0.63% 4,526 28,731,400 7,182.85 553,149
GTI 7,020 7,020 6,980 7,020 20.00 A0.28% 1,555 10,887,420 2,721.86 280,800
PPAP 14,100 14,100 14,060 14,100 0.00 0.00% 619 8,722,420 2,180.61 291,650
PPSP 2,090 2,090 2,080 2,090 0.00 0.00% 8,939 18,673,210 4,668.30 150,219
05/12/25 PAS 12,680 13,900 12,640 12,920 280.00 A221% 7,092 95,914,360 23,978.59 1,108,174
ABC 7,300 7,460 7,300 7,460 180.00 A2.47% 115,624 855,276,760 213,819.19 3,231,396
PEPC 2,750 2,750 2,660 2,720 -20.00 ¥0.72% 1,983 5,311,860 1,327.97 203,850
DBD 2,160 2,190 2,150 2,180 20.00 A0.92% 842 1,823,180 455.80 14,086
JSL 2,660 2,660 2,610 2,620 -40.00 V¥ 1.50% 5,983 15,697,120 3,924.28 67,360
CAMGSM 2,500 2,510 2,470 2,480 -20.00 ¥0.80% 7,327 18,246,780 4,561.70 4,858,993
MJQE 2,000 2,000 1,980 2,000 0.00 0.00% 14,068 28,041,970 7,010.49 648,119
Index 41853 420.15 418.49 419.85 0.92 A0.22% 49,970 283,884,530 70,971 10,695,896
PPWSA 6,300 6,340 6,300 6,320 40.00 A0.63% 1,343 8,469,500 2,117.38 549,670
GTI 7,060 7,080 6,940 7,000 -40.00 ¥0.56% 3,971 27,760,620 6,940.16 280,000
PPAP 14,120 14,120 14,080 14,100 -20.00 ¥0.14% 411 5,795,700 1,448.93 291,650
04/12/25 PPSP 2,080 2,090 2,070 2,090 0.00 0.00% 5,421 11,298,960 2,824.74 150,219
PAS 12,640 12,660 12,620 12,640 0.00 0.00% 584 7,379,200 1,844.80 1,084,158
ABC 7,220 7,300 7,200 7,280 60.00 A0.83% 27,074 196,584,460 49,146.12 3,153,427
PEPC 2,770 2,770 2,600 2,740 -40.00 V1.43% 1,581 4,148,670 1,037.17 205,349
DBD 2,160 2,290 2,150 2,180 50.00 A2.34% 5,387 11,793,620 2,948.41 14,086
JSL 2,730 2,740 2,690 2,690 -10.00 ¥0.37% 841 2,264,670 566.17 69,160
CAMGSM 2,490 2,560 2,490 2,500 10.00 A0.40% 3,357 8,389,130 2,097.28 4,898,178
MIJQE 1,980 1,980 1,970 1,980 0.00 0.00% 2,627 5,191,900 1,297.98 641,638
Index 421.24 422.54 418.75 418.93 0.83 A0.20% 101,282 693,416,820 173,354 10,572,891
PPWSA 6,300 6,360 6,280 6,280 -20.00 v0.31% 4,117 25,948,820 6,487.21 546,191
GTI 7,020 7,040 6,920 7,040 20.00 A0.28% 2,125 14,910,080 3,727.52 281,600
PPAP 14,100 14,140 14,100 14,120 20.00 A0.14% 479 6,759,340 1,689.84 292,063
PPSP 2,080 2,090 2,070 2,090 10.00 A0.48% 6,062 12,634,330 3,158.58 150,219
03/12/25 PAS 12,520 12,680 12,500 12,640 120.00 A0.95% 167 2,096,200 524.05 1,084,158
ABC 7,240 7,340 7,220 7,220 20.00 A0.27% 85,866 625,519,820 156,379.96 3,127,437
PEPC 2,810 2,810 2,740 2,780 -30.00 ¥ 1.06% 375 1,039,180 259.80 208,347
DBD 2,010 2,020 2,000 2,010 0.00 0.00% 1,435 2,885,580 721.40 12,988
JSL 2,750 2,750 2,680 2,710 30.00 AL111% 96 257,640 64.41 69,674
CAMGSM 2,440 2,450 2,430 2,450 10.00 A0.40% 560 1,365,830 341.46 4,800,214
MIQE 1,970 1,970 1,960 1,970 -10.00 ¥0.50% 5,310 10,456,700 2,614.18 638,397
Index 418.23 420.29 417.83 419.76 1.98 A0.47% 74,901 455,743,540 113,936 10,538,841
PPWSA 6,300 6,320 6,280 6,300 0.00 0.00% 4,535 28,583,720 7,145.93 547,931
GTI 7,040 7,040 6,920 7,020 -20.00 ¥0.28% 2,313 16,095,380 4,023.85 280,800
PPAP 14,000 14,160 14,000 14,100 100.00 A0.71% 729 10,240,940 2,560.24 291,650
02/12/25  PPSP 2,070 2,080 2,060 2,080 0.00 0.00% 14,726 30,520,860 7,630.22 149,500
PAS 12,480 12,580 12,480 12,520 40.00 A0.32% 1,194 14,924,760 3,731.19 1,073,865
ABC 7,120 7,200 7,100 7,200 100.00 A1.40% 48,604 348,260,020 87,065.01 3,118,774
PEPC 2,840 2,840 2,740 2,810 70.00 A2.55% 770 2,120,300 530.08 210,595
DBD 2,030 2,030 2,020 2,030 0.00 0.00% 481 976,340 244.09 13,117
JSL 2,700 2,800 2,700 2,800 80.00 A2.94% 871 2,370,980 592.75 71,988
CAMGSM 2,430 2,440 2,430 2,440 10.00 A0.41% 678 1,650,240 412.56 4,780,622
MIQE 1,980 1,980 1,970 1,980 0.00 0.00% 7,165 14,130,080 3,532.52 641,638
Index 41554 417.78 415.17 417.78 2.96 A0.71% 52,040 305,728,300 76,432 10,464,958
PPWSA 6,300 6,300 6,280 6,300 0.00 0.00% 2,009 12,654,960 3,163.74 547,931
GTI 7,040 7,040 7,000 7,040 0.00 0.00% 1,512 10,635,280 2,658.82 281,600
PPAP 14,000 14,080 13,980 14,000 0.00 0.00% 871 12,211,740 3,052.94 289,581
PPSP 2,080 2,080 2,060 2,080 0.00 0.00% 6,777 14,067,940 3,516.99 149,500
01/12/25 PAS 12,480 12,480 12,420 12,480 120.00 A0.97% 268 3,336,420 834.11 1,070,434
ABC 7,040 7,100 7,020 7,100 60.00 A0.85% 33,437 236,325,700 59,081.43 3,075,457
PEPC 2,990 2,990 2,730 2,740 10.00 A0.36% 1,557 4,288,720 1,072.18 205,349
DBD 2,030 2,040 2,020 2,030 0.00 0.00% 3,643 7,411,680 1,852.92 13,117
JSL 2,770 2,770 2,760 2,760 -10.00 ¥0.36% 74 204,300 51.08 70,960
CAMGSM 2,430 2,430 2,420 2,430 0.00 0.00% 1,892 4,591,560 1,147.89 4,761,029
MIQE 1,980 2,000 1,980 1,990 0.00 0.00% 2,793 5,557,070 1,389.27 644,878
Index 413.83 414.93 413.46 414.82 0.67 A0.16% 37,330 248,390,920 62,098 10,467,883
28/11/25
PPWSA 6,260 6,300 6,260 6,300 40.00 A0.63% 2,736 17,152,440 4,288.11 547,931
GTI 7,040 7,040 6,980 7,040 0.00 0.00% 1,125 7,889,500 1,972.38 281,600
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PPAP 13,740 14,000 13,740 14,000 260.00 A189% 1,047 14,399,540 3,599.89 289,581
PPSP 2,080 2,080 2,070 2,080 0.00 0.00% 1,423 2,954,800 738.70 149,500
PAS 12,340 12,360 12,340 12,360 20.00 A0.16% 856 10,570,660 2,642.67 1,060,142
ABC 7,000 7,060 7,000 7,040 20.00 A0.28% 26,511 186,311,260 46,577.82 3,049,468
PEPC 2,750 2,750 2,700 2,730 -20.00 V0.72% 295 803,210 200.80 204,600
DBD 2,040 2,040 2,030 2,030 -10.00 ¥0.49% 165 335,220 83.81 13,117
JsL 2,800 2,800 2,780 2,790 -10.00 V0.35% 596 1,657,120 414.28 71,731
CAMGSM 2,460 2,460 2,450 2,450 -10.00 ¥0.40% 2,576 6,317,170 1,579.29 4,800,214
MIQE 1,990 2,000 1,950 2,000 10.00 A0.50% 13,872 27,411,190 6,852.80 648,119
Index 413.97 414.15 412.79 414.15 0.13 A0.03% 28,595 159,960,830 39,990 10,410,125
PPWSA 6,240 6,260 6,220 6,260 20.00 A0.32% 5,703 35,601,420 8,900.36 544,452
GTI 7,000 7,040 6,980 7,040 0.00 0.00% 2,658 18,636,180 4,659.05 281,600
PPAP 13,700 13,760 13,700 13,740 40.00 A0.29% 382 5,241,240 1,310.31 284,203
PPSP 2,080 2,080 2,070 2,080 0.00 0.00% 4,341 9,010,410 2,252.60 149,500
27/14/25 PAS 12,340 12,340 12,320 12,340 20.00 A0.16% 560 6,903,840 1,725.96 1,058,426
ABC 7,020 7,020 7,000 7,020 0.00 0.00% 10,566 74,133,760 18,533.44 3,040,804
PEPC 2,760 2,760 2,700 2,750 -10.00 V0.36% 1,185 3,259,270 814.82 206,099
DBD 2,000 2,020 2,000 2,020 20.00 A 1.00% 1,433 2,879,990 720.00 13,052
JsL 2,760 2,760 2,760 2,760 0.00 0.00% 17 46,920 11.73 70,960
CAMGSM 2,420 2,440 2,420 2,430 -10.00 ¥0.40% 1,750 4,247,800 1,061.95 4,761,029
MIQE 1,990 2,000 1,980 2,000 0.00 0.00% 7,422 14,769,670 3,692.42 648,119
Index 414.09 414.27 412.85 414.02 1.38 A0.33% 30,385 187,703,770 46,926 10,407,299
PPWSA 6,220 6,240 6,220 6,240 20.00 A0.32% 8,502 53,045,320 13,261.33 542,713
GTI 7,040 7,080 7,040 7,040 0.00 0.00% 1,842 12,977,840 3,244.46 281,600
PPAP 13,760 13,760 13,700 13,700 -60.00 V0.43% 460 6,306,480 1,576.62 283,376
PPSP 2,080 2,080 2,070 2,080 0.00 0.00% 1,206 2,506,770 626.69 149,500
26/11/25 PAS 12,320 12,340 12,320 12,320 -20.00 V0.16% 502 6,186,080 1,546.52 1,056,711
ABC 7,000 9,680 7,000 7,020 20.00 A0.28% 13,996 98,036,060 24,509.02 3,040,804
PEPC 2,810 2,810 2,600 2,760 90.00 A337% 102 286,360 71.59 206,848
DBD 2,010 2,010 1,990 2,010 0.00 0.00% 2,178 4,350,740 1,087.69 12,988
JsL 2,800 2,800 2,600 2,790 -20.00 V0.71% 699 1,825,980 456.50 71,731
CAMGSM 2,430 2,430 2,430 2,430 0.00 0.00% 898 2,182,140 545.54 4,761,029
MJQE 1,980 1,990 1,980 1,990 0.00 0.00% 4,341 8,598,630 2,149.66 644,878
Index 414.49 414.51 412.58 412.64 0.74 A0.18% 47,587 217,661,010 54,415 10,393,494
PPWSA 6,220 6,220 6,200 6,220 0.00 0.00% 2,974 18,463,400 4,615.85 540,973
GTI 7,020 7,040 7,000 7,040 20.00 A0.28% 4,810 33,781,180 8,445.30 281,600
PPAP 13,740 13,800 13,740 13,760 20.00 A0.14% 85 1,170,020 292.51 284,617
PPSP 2,100 2,100 2,060 2,080 -10.00 ¥0.47% 22,838 47,329,100 11,832.28 149,500
25/11/25 PAS 12,340 12,340 12,340 12,340 0.00 0.00% 590 7,280,600 1,820.15 1,058,426
ABC 7,020 7,020 7,000 7,000 0.00 0.00% 15,309 107,251,960 26,812.99 3,032,141
PEPC 2,680 2,680 2,600 2,670 -10.00 V0.37% 214 561,640 140.41 200,103
DBD 2,030 2,030 2,020 2,030 0.00 0.00% 184 373,460 93.37 13,117
JsL 2,780 2,800 2,740 2,800 60.00 A2.18% 97 269,490 67.37 71,988
CAMGSM 2,440 2,440 2,420 2,430 0.00 0.00% 486 1,180,160 295.04 4,761,029
MIQE 1,980 1,990 1,980 1,990 0.00 0.00% 5,254 10,434,040 2,608.51 644,878
Index 414.45 415.40 412.30 413.38 118 A0.28% 41,219 173,920,620 43,480 10,343,837
PPWSA 6,240 6,240 6,220 6,220 0.00 0.00% 1,671 10,416,260 2,604.07 540,973
GTI 7,020 7,020 7,000 7,020 100.00 A1.44% 402 2,821,820 705.46 280,800
PPAP 13,760 13,760 13,740 13,740 -20.00 V0.14% 151 2,074,940 518.74 284,203
PPSP 2,100 2,100 2,070 2,090 -10.00 V0.47% 18,654 38,796,580 9,699.15 150,219
24/14/25 PAS 12,440 12,440 12,340 12,000 20.00 A0.16% 420 5,217,440 1,304.36 1,029,264
ABC 7,020 7,040 7,000 7,000 -40.00 ¥0.56% 14,525 101,904,780 25,476.20 3,032,141
PEPC 2,700 2,830 2,650 2,680 10.00 A0.37% 246 662,700 165.68 200,853
DBD 2,040 2,050 2,040 2,050 10.00 A0.49% 1,413 2,883,320 720.83 13,246
JsL 2,770 2,770 2,720 2,750 -20.00 V0.72% 262 719,530 179.88 70,703
CAMGSM 2,430 2,430 2,420 2,420 -10.00 ¥0.41% 3,475 8,423,250 2,105.81 4,741,436
MIQE 2,010 2,020 2,000 2,020 0.00 0.00% 12,289 24,761,100 6,190.28 654,600

Source: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from

investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically
hold an interest in the securities mentioned.

All Rights Reserved. No part of this publication may be used or re-produced without expressed permission from ACLEDA SECURITIES PLC.

HEADQUARTERS

# 61,PreahMonivong Blvd., SangkatSrahChork,
Khan Daun Penh, Phnom Penh, Kingdom of Cambodia.
P.O. Box: 1149
Tel: (855) 23 998 777 / 430 999
Fax: (855) 23 998 666 / 430 555
E-mail: acledabank@acledabank.com.kh
Website: www.acledabank.com.kh
SWIFT: ACLBKHPP

HEADQUARTERS

# 61,PreahMonivong Blvd., SangkatSrahChork,
Khan Daun Penh, Phnom Penh, Kingdom of Cambodia.
P.O. Box: 1149
Tel: (855) 23 998 777 / 430 999
Fax: (855) 23 998 666 / 430 555
E-mail: acledabank@acledabank.com.kh
Website: www.acledabank.com.kh
SWIFT: ACLBKHPP

HEADQUARTERS

#398, Corner of Dongpalane and Dongpaina Road, Unit 20,
Phonesavanh
Neua Village, Sisattanak District, Vientiane Capital, Lao PDR.
P.O. Box: 1555
Hotline :1800
Tel: +856 (0)21 264 994 / 264 998
Fax: +856 (0)21 264 995/ 219 228
E-mail: acledabank@acledabank.com.la
Website: www.acledabank.com.la
SWIFT: ACLBLALA

HEADQUARTERS

5th Floor, ACLEDA Building
#61,PreahMonivong Blvd., SangkatSrahChork,
Khan Daun Penh, Phnom Penh, Kingdom of Cambodia.
Tel: (855) 23 723 388 / 999 966 / 999 977
Email: acs.rep@acledasecurities.com.kh
Website: www.acledasecurities.com.kh

HEADQUARTERS

Address: #1397, Phnom Penh-Hanoi
Friendship Blvd., Phum Anlong Kngan, Sangkat Khmuonh,Khan
Saensokh, Phnom Penh, Kingdom of Cambodia
P. 0. Box: 1149
Tel: + 855 (0)15 900 457 / 10 900 537 / 15 600 410
E-mail: info@aub.edu.kh
Website: www.aub.edu.kh

HEADQUARTERS

#186(B), ShweGonTaing Road, Yae Tar Shae Block,
Bahan Township, Yangon Region,
The Republic of the Union of Myanmar.
Tel: (+95-1) 559 475 / 552 956
Website: www.acledamfi.com.mm

See important disclosures at the end of thi8 report




